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Vallen Corporation Balance Sheet Summary 
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$1.73 
$30.64 
$38.97 


Debt: LT Capital 5% 
ROE (Avg.) 16% 
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_. Annual revenue growth was only 3%. 

Consolidated revenue increased by 3.5%, which was less than 
our 9% estimate. Though Encon’s revenue declined by 4%, 
Vallen’s distribution operation increased by only 4%, which 
was not enough to offset the difference. We have yet to see 
any confirmation of a recovery in demand from within Vallen’s 
traditional customer base. 2 

Operating expenses were $9.2 million, $0.7 million less than 
our expense assumption, and flat year-to-year. It appears that 
management has stepped up its cost saving program a notch 
to make up for the revenue shortfall in an attempt to hold 
earnings flat on an annual basis. We commend this effort, 
but wonder how long the company will be able to hold earnings 
flat in of the lack of revenue momentum. 

Mexican investment is finalized. 

_ As described in our previous report, Vallen has closed on 
its purchase of a 50% interest in Proveedora de Seguridad 
Industrial del Golfo (PSIG), S.A., a Tampico, Mexico-based 
distributor of safety supplies and equipment. With offices in 
seven cities across Mexico, we believe that PSIG is a ver 
good fit with Vallen’s domestic operation, which includes 3 

omestic distribution centers and 13 “company stores” located 
at customers’ plants. PSIG and Vallen have some existing 
customer relationships which complement each other. We 
envision PSIG will expand its product offering by leveraging 
Vallen’s broader range of supplies and ene including 
proprietary products manufactured by Encon. We are not 
expecting PSIG to have any financial impact in fiscal 1993 
and expect it to add about $0.05 per share in earnings to Vallen’s 
fiscal 1994 result. 

; HOLD rating maintained. 

We continue to rate Vallen’s stock with a HOLD rating 
until we see some tangible evidence of a turn in demand. As 
we have stated in previous reports, Vallen is suffering from 
deferred capital = a and maintenance on the part of its 
customers, a collection of large petrochemical, natural resource 
and heavy industry companies. The silver lining to this cloud 
is that a good portion of these deferred spending programs 
are likely to come back to Vallen once its customers perceive 
that the economic recovery is sustainable. 


Earnings Progression 
Q1/Aug Q2/Nov QYFeb Q4/May 
$0.22 $0.28 $0.24 $0.24 
0.23 0.24 0.22 0.23 
0.20 0.244 0.23E 0.25 
9.24 0.28 0.28 0.35 
Source: Company repczts and TCC estimates. 











Steven Saltzman, CFA 


December 28, 1992 (312) 855-4377 





BROKER REPORTS - GENDEX CORP. 
(Continued from Page 108,604) 


small divisions of much larger public companies such as the 
Zimmer division of Bristol-Myers Squibb and the Howmedica 
division of Pfizer. Stryker Corporation and Biomet are two 
smaller companies that acquired their way into the market 
and have since developed into the closest thing to pure-plays. 
However, it wasn’t until the late 1980s that either company 
had both significantly large implant revenue and significantly 
large market capitalization to attract hordes of institutional 
investors. The corresponding supply and demand imbalance 
sent the stock prices to multiples well ahead of the companies’ 
already impressive growth rates. If this analogy holds, then 
investors in the dental market face a bright future. 


Ann:C. Logue 


(312) 855-8790 December 24, 1992 
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(UNM) CA Gold/Orr (VA701) 


-WT-108,441 
-WT-108,461 
-WT-108,462. 


-WT-108,326' 


-WT-108,326' 
-WT-108,414: 


-WT-108,373 
-WT-108,393 
-WT-108,395 
-WT-108,395 
-WT-108,398 ‘ 


-WT-108,251 
-WT-108,325 
-WT-108,395 
-WT-108,461 
-WT-108,475 


‘CHINA FUND (CHN) 


-M-4041 


(CHN) MM Sloate (UX513) a 


(CHN) RT Closed-end (UZ401) 
CHINA UGHT & POWER (CP) 
(CLP) MM Reitenbach (UX504) 

CHIPSOFT (CSFT) ds 
(CSF) Cl Gaylord (U 
CHIQUITA BRANDS (CQB) 
(CQB) MM Shapiro (UR5O7) 
(CQB) RP Prudential (VA089) 
CHIRON (CHIR 


(CHIR) MM Heilman (UW502) 


ane 


Cc 
(OC) RT '93 Sacck (UY401) 
CBA CORNING ) 
(GABA) CR Acquisition (UZ212) 


—-M4045 
~07611 


-WT-108,260 
-WT-108,498 


-M+4015 
-WT-108,482 


-WT-108,312 
—-WT-108,381 





» (CORX) CEO Speaks (UY223) 
COSMENC CENTER (COSCA) 


“| _(COSCA) RP Chicago (UY049) 
COUNSELLORS TANDEM FUND 


(CTF) RT Closed-end (UZ401) 


(CCR) RP Mabon (VAO70) 
(CCR) MM Kensinger (UX505) 
COVENTRY (CVTY) 


(CVTY) Cl Hertik (UX608) 
fo 


conn Photo. (UX100) 
(CPY) RP McDonald (UZ010) 
CRACKER BARREL OLD 


(CBRL) RT Restaurant (VA400) 
(CBRL) CA Bz/Evins (VA700) 
(CBRL) CC Restaurant (VA700) 
(CBRL) IT Restaurant (VA100) 
CRAGIN FANANCAL (CRGN) 
" (CRGN) RP Advest (VA022) 
(CRGN) RP Chicago (VA024) 
“CRAY RESEARCH (CYR) 
(CYR) MM Young (UWS507) 
CREDIT LYONNAIS (CRI) 


(CRRS) RT Gold (UW400) 
* (CRRS) IT Gold (UX101) 
CRYSTAL BRANDS (CBR) 
(CBR) MM Shapiro (UR507) 
‘INDUSTRIES (CSS) 


(CSS) MM Goldman (UZ507) 
SX (CSX) 

(CSX) MM Sandroni (URSO3) 
QUC INTL (CU) 

(CU) RP Brown (UZ084) 
CULLEN-FROST (CFBi) 

(CFB) MM Wilk (UU5S06) 

Wilk (UU506) 

CUSTOM CHROME (CSTM) 





(CSTM) RP Fahnestock (VA052) 


(COE) Ct Regen uz2}1) -WT-108,381 
(CONNER (CNR) i 


CONSDUDATED NEWG» 
TED NEWGATE (Ki 


—-M+-4006° 
-WT-108,487 


-WT-108,285, 
-WT-108,311_ 
-WT-108,223 
-WT-108,252 
-WT-108,285 
-Wr1 222 
-WT-108,265 


-WT-108,475 
-WT-108,476 


—-WT-108,225 


-WT-108,285 
-WT-108,378 
-WT-108,495 
-WT-108,326 
-WT-108,290 
-M-4048 
—-M-4048 
-WT-108,379 
-WTT-108,289 
-WT-108,417 
-WT-108,243 
-WT-108,311 
-WT-108,345 
-WT-108,402 


INDUSTRIES (CCR) 


-WT-108,496 

—-M4046 

~-7637 
-WT-108,252 
-WT-108,379 

CBRL) 

-WT-108,441 
-WT-108,461 
-WT-108,461 
-WT-108,462 


-WT-108,447 
-WT-108,447 


-M+-4025 
-WT-108,334 
-WT-108,495 
-WT-108,285 
-WT-108,496 


-WT-108,217 
-WT-108,238 


-WT-108,260 
-WT-108,479 
-WT-108,265 
-WT-108,419 


-M+-4007 
-WT-108,488 


-WT-108,495 





CVB RNANCAL (CVB) 
(CVB) Cl Wiley (UH614) 
DANA (DCN) 


(DANN) Cl Mussey (UY613) 
DANSKIN (DANS) 


(DANS) RP PaineWebber (VA096) 


DART GROUP (DARTA) 

(DARTA) MM Goldman (UZ507) 
DATA GENERAL (DGN) 

(DGN) RP DeanWit. (UZ055) 
DATA RACE (RACE) 

(RACE) IP Ray.James (UY258) 
DAVIS, RICHARD R. 

(4220) MM Davis (UV503) 


DAVIS WATER & WASTE INDS. ( 


(DWW) IT Waste/Small (UY100) 
DAYTON HUDSON (DH) 


(DEPS) 


(DRM). OF (UZI00) 
DIASONICS (DIA) 

(DIA) RP IstBost. (UZ078) 
DICKSON, BRENTON H 


(4436) MM Dickson (UW503) 
DBD 


(DBD) Xx —— 
(DDS) 


(DTMD) 
(DTMD) CEO Speaks (UY223) 
DEPOSIT GUARANTY 


-WT-108,479 
-WT-108,418 
-WT-108,317 

-M-4003 
-WT-108,326 


-WT-108,311 


M4007 
-WT-108,488 


" =-WT-108,220 


-WT-108,396,5 
-WT-108,419 
—-M+4027 


-WT-108,275 
~C-7647 


—-M+4048 
-M+-4025 


-WT-108,317 
-WT-108,454 


-WT-108,242 
-WT-108,336 


-~-7673 


—-M-4027 
-WT-108,244 


-M-4015 
-WT- 108,482 


-WT-108,217° 
~C-7588 

-WT-108,244 
-M-4031 


SCIENCE & TECH. (EACO) 


ps o 
(EACO) IT Waste/Smalll (UY100) 
EARTH TECHNOLOGY (ETCO) 


- (ETCO) IT Waste/Smalll (UY100) 
EASTERN BANCORP (VFBK) 


(VFBK) RP Advest (UY034) 
EASTERN ENTERPRISES (EFU) 
(EFU) RP Tucker (UZ088) 
EASTMAN KODAK (EX) 
(EK) RT Photography (UX400) 


(EK) IT Photo. (UX100) 

(EK) MM Maguire (UU501) 

(EK) MM Dickson (UW503) 

(EK) TC Fahnestock (VA211) 

(EK) MM Maguire (UU501) 
EATERIES (EATS) 

(EATS) RP Pauli (VA069) 
EATON, EMMETT H. 

(4388) MM Eaton (UX501) 
ECHO BAY MINES (ECO) 

(ECO) RT Gold (UW400) 

(ECO) IT Gold (UX101) 
ECOLOGY & 


(EE!) T Waste/Smalf (UY100) 
EDISON BROTHERS (EBS) 

(EBS) MM Greenleaf (UT504) 
El HOLDINGS (EHDG 


(EHDG) MM Greenhaus (UV501) 


EKXC GROUP (EKO) 
(EKO) TC Gruntal (UX204) 
(EKO) RP IstBost. (UZ003) 
EL CONDOR (ECN) 
(ECN) CR Funding (UY213) 
Fi PASO NATURAL GAS (EPG) 
(EPG) MM Sturdivant (UW509) 
FIN) 


(ELUXY) RP IstBost. (UZ054) 
ELECTRONICS FOR 


IMAGING (ERI) 


(EF) RA Henderson (UX403) 

(ERI) IT Photo. (UX100) 
ELF AQUITAINE (ELF) 

(ELF) RT Intl. Oils (UZ400) 
ELTRAX SYSTEMS (ELTX) 

(ELTX) IP RUSteichen (UY256) 
EMBREX (EMBX) 

(EMBX) Cl Marcuson (UX603) 
EMCON (MCON 


(MCON) RT Waste/Smalll (UY400) 
(MCON) IT Waste/Small (UY100) 
EMERGING GERMANY FUND 


(FRG) RT Closed-end (UZ401) 
(ENC) 
(ENCL) BR Chicago (UZ303) 
ENDESA (EDSA) 


(EDSA) MM Weiser (UU500) 
(EDSA) MM Weiser (UU5OO) 


-WT-108,327 
-WT-108,327 
-WT-108,292 
-WT-108,420. 
-WT-108,244 
-WT-108,251 
-WT-108,249 
-WT-108,252 
M4006 
-M+-4027 
-WT-108,454 
-WT-108,487 
-WT-108,496 
-M+4043 


-WT-108,217 
-WT-108,238 


-WT-108,327 
-WT-108,412 
—M+-4005 


-WT-108,226 
-WT-108,378 


-WT-108,293 
—-M+-4025 
-M+4031 

-WT-108,418 


-WT-108,249 
-WT-108,252 


-WT-108,373 
-WT-108,317 
-+7610 


-WT-108,318 
-WT-108,327 


-WT-108,402 
-WT-108,381 


—M+-4004 
-WT-108,428 





CORPORATE REPORTS ON FILE — 





INVESTOR BRIEFS 





corporation. 





CRF stands for Corporate Reports on 
File which, together with Investor 
Briefs, have basic information and 
financial data about companies and 
are sponsored messages from the 











THE WALL STREET TRANSCRIPT 


CUMULATIVE INDEX FROM 
JANUARY 4, 1993 


February 1, 1993 — Page 108,629 


CUMULATIVE INDEX FOR 1991 - Pages 104,128 - 104,164 
CUMULATIVE INDEX FOR THE FIRST NINE MONTHS 1992 - Pages 107,304 - 107,336 
CUMULATIVE INDEX FOR OCTOBER, 19972 - 107,407 - 107,412 


(ENGL) RP ya uss 
ENHANCED (an) 
(EM) RA Henderson (UX403) 


em IT Photo. (UX100) 
(ENE) BA Sects (UX513) 
ENTERGY (ETR) 


(ETR) MM Howard (UW504) 

(ETR) MM Martin (UW'505) 
ENTERPRISE Ol. (ETP) 

(ETP) IP Lehman Bros. (UX251) 
ENVIRONMENTAL ELEMENTS ( 

(EEC) RA nee 

(EEC) IT Waste/ (UY100) 
ENVIRONMENTAL 


(ENVR) IP Westonka (UX256) 
EQUITABLE (EQ) 
(EQ) RT Life Ins. (VA401) 
) IT Life ins. (VA101) 
‘ABLE OF IOWA (EQIC) 
(EQIC) RT Life Ins. (VA401) 
(EQIC) CC Life ins. (VA701) 
(EQIC) IT Life ins. (VA101) 
(EQIC) MM Carlson (UX500) 
(ESSF) 
(ESSF) RP McDonald (UX019) 
E-SYSTEMS (ESY) 
(ESY) MM Ezrati (UX512) 
(ESY) MM Swentkofske (UR512) 
~_(ESY) RP Kidder (UY033) 
“BURO-NEVADA (EN) 
(EN) RT Gold (UW400) 
EVANS (BOB) FARMS (BOBE) 
(BOBE) IT Restaurant (VA100) 
EXABYTE (EXBT) 
(EXBT) MM Lewis (US5O1) 
EXXON (XON) 
(KON) RT inti. Oils (UZ400) 
(XON) RA Kaukonen (UZ402) 
(XON) CA Siv/Rall (UZ700) 
(XON) CC Intl. Oil (UZ700) 
(XON) IT intl. Oil (UZ100) 
(XON) MM Martin (UW505) 
EZRATI, MILTON J. 
(4471) MM Ezrati (UX512) 
E-11 HOLDINGS (EHDG) 


(FDO) RP Morgan (VA011) 


-WT-108,261 
-WT-108,418 


-WT-108,249 
-WT-108,252 


-M-4041 


—-M-4028 
-M+-4031 


-WT-108,317 
-WT-108,324 


-WT-108,243° 


-WT-108,470 
-WT-108,476 


-WT-108,470 
-WT-108,475 
-WT-108,477 

-M-4041 


-WT-108,223 
—-M-4047 
-WT-108,261 
-WT-108,292 
-WT-108,217 
-WT-108,462 
-WT-108,336 
-WT-108,373. 
-WT-108,393 
-WT-108,395 


-WT-108,395 
-WT-108,399 


FAMILY STEAK HOUSES OF FLA (RYFL) 


(RYFL) IT Restaurant (VA100) 
FARNELL ELECTRONICS 


PLC (FRNL) 


(FRNL) Cl Hanwell (UZ603) 
(FRNL) IB Inv. Brief (VA801) 
FEDERAL EXPRESS (FDX) 
(FDX) MM Burgan (UTS5O2) 
FEDERAL NAT. MTG. (FNM) 
(FNM) MM Martin (UW505) 
(FNM) MM Thomas (UX511) 


FEDERAL REALTY INV. TRUST (FRT) 


(FRT) MM Carlson (UX500) 
FEDERATED DEPT. STORES (FD) 

(FD) MM Howard (UW504) 
FEMSA (FEMSA) 


(FEMSA) MM Reitenbuch (UX504) 


APR) BT Hecthoore (UX401) 
TIONAL 


(FEXC) IT life ins. (VA101) 
FIRST FIDELITY (FFB) 
(FFB) MM Reisner (UV500) 
(FFB) MM Reisner (UV500) 
FIRST FINANCIAL 


CORP. (FFHC) 


(FFHC) RP R.Baird (UYO71) 


(ISL) RT Glosed-end (UZ401) 
FIRST OF AMERICA (FOA) 

(FOA) MM Mangus (UR506) 
FIRST TENNESSEE 


-WT-108,463 
-WT-108,502 


-WT-108,503 


-WT-108,414 


-M+-4031 
—-M-4048 


-M-4041 
-M-4028 
—-M-4045 
-WT-108,285 
-WT-108,340 
-WT-108,244 
—-M+-4004 


-WT-108, 428 


-WT-108,441 

-M-4018 
-W1-108 485 
-WT-108,345 
-WT-108,346 
-WT-108,477 


-M+-4017 
-WT-108,484 


-WT-108,346 
-M-4025 
-WT-108,347 
—-M+-4044 


-WT-108,497 
-WT-108,498 


-WT-108,317 
-WT-108,402 


-WT-108,262 


NATIONAL (FTEN) 


(FIC) RP Goldman (VA061) 
FLUKE (JOHN) MFG. (FKM) 

(FKM) BR Fahnestock (UZ305) 
FOOTHILL GROUP (FGI) 

(FGA) RP Mabon (UY078) 
FORD MOTOR (F) 

(F) MM Dickson (UW503) 

(F) RT 93 Outlook (UY401) 
FORELAND (FORL) 

(FORL) Cl Steele (UX605) 


(FORL) CP Corp. Profile (UY803) 


(FORL) Cl Steele (UX605) 


-WT-108,345 
-WT-108,265 
-WT-108,497 
-WT-108,496 
-WT-108,445 
-WT-108,347 


~-M+-4027 
-WT-108,312 


~C7664 
-~-7664 
-WT-108,349 


(FORL) CP Corp. Profile (UY803) -WT-108,349 


FOREST LABORATORIES (FRX) 

(FRX) RP Gruntal (VAO14) 
FOREST OlL (FOIL) 

(FOIL) Cl Dom (UZ605) 

(FOWL) IB inv. Brief (UZ802) 
FORT DEARBORN 


-WT-108,447 


-WT-108,432 


—-WT-108,433 


INCOME SECS. (FTD) 


(FTD) RT Glosed-end (UZ401) 
FOUNDATION HEALTH (FH) 
(FH) MM Mangus (UR506) 
(FH) RT Healthcare (UX401) 
(FH) RP Alex.Brown (UZ089) 


4TH DIMENSION SOFTWARE ( 


(DDDDF) IP Lehman (VA254) 
FRAME (FRAM 

(FRAM) RA Henderson (UX403) 
FRANCO-NEVADA (FN) 

(FN) RT Gold (UW400) 
FRANKFORD (FKFD 


(FKFD) MM Maguire (UU5O1) 

(FKFD) MM Maguire (UU5O1) 
FRANKLIN PRINCIP, 

(FPT) RT Closed-end (UZ401) 
FRANKUN RESOURCES (BEN) 

(BEN) MM Martin (UV502) 

(BEN) MM Martin (UV502) 
FRED MEYER (FMY) 

(FMY) MM Sloate (UX513) 
FRED'S (FRED) 

(FRED) RP Morgan (UZ037) 
FREEPORT MCMORAN 


-WT-108,402 
-WT-108,262 
-WT-108,285 
-WT-108,373 
-WT-108,469 
-WT-108,249 
-WT-108,217 


—-M-4006 
-WT-108,487 


‘AL MATURITY (FPT) 


-WT-108,402 


-M+4001 
-WT-108,426 


-M+-4041 


-WT-108,417 


COPPER & GOLD (FCX) 


(FCX) RT Gold (UW400) 
(FCX) IT Gold (UX101) 
(FOX) MM Lewis (US5O1) 


-WT-108,217 
-WT-108,238 
-WT-108,336 


(FIC) RP Wertheim (VA041) 


FRUIT OF THE LOOM (FTO) 


(FTO) RT '93 Outlook (UY401) 


PSI INTL (PSH) 


(FSM) RP Fahnestock (UYO29) 


FUJI PHOTO (FUJY) 


RT Photography (U 
FRU, CL Prone (OD) 


(FUJIY) RA Henderson (UX403) 
FULMER, DENNIS 

(4457) MM Fulmer (UW500) 
FUQUA INDUSTRIES 


(FQA) 
(FQA) RP Southcoast 


(UZ068) 
(FQA) MM Howard (UW504) 
FUTURE 


GERMANY PUND (FGF) 
(FGF) RT Closed-end (UZ401) 


GALVESTON HOUSTON (GHX) 


(GHX) MM Heilman (UW502) 
(GHX) MM Heilman (UW502) 


GAP (GPS) 


(GPS) MM Abner (UW501) 
(GPS) RP 1stBost. (UZ087) 
(GPS) MM Welch (UW506) 


( 
(GNE) MM Heilman (UW502) 


MM Heilman 502) 
GENERAL ONEMA GON 


(GON) 


RP IstBost. (UZ043) 
GENERAL ELECTRIC 


(GE) 
(GE) MM Abner (UW501) 


PUBLIC UTIUTIES (GPU) 
(GPU) MM Martin (UW505) 


GENERAL RE (GRN) 
(GRN) MM Dickson (UW503) 
GENETIC THERAPY 


(GTM) 
(GT) Cl Barrett (UX604) 


GENZYME (GENZ) 


(GENZ) RP PaineWebber (UZ032) 


(GMGW) CC Waste/Smalll (UY700) 
(GMGW) IT Waste/Small (UY100) 
GERBER PRODUCTS 


(GEB) 
(GEB) RP Co.NatWest (VA080) 


GERRITY Ol & GAS (GOW) 


(GOIL) RP Weil (VA020) 
PETROLEUM 


GETTY (GTY) 
(GTY) IT intl. Ol (UZ100) 
GGEMEX 


(GMEX) 
(GMEX) MM Reitenbach (UX504) 


GIANT FOOD (GPS) 


(GFS) MM Herold (UU5S04) 


(GMS) OR Stock (VA209) 
GNI GROUP (GNUC) 


RT Waste/Smalll (UY400 
GOODYEAR TW RUBER (G1) 


(GRM) MM Ferro (US500) 


-WT-108,409 
-WT-108,441 
-WT-108,463 
-WT-108,462 
-WT-108,495 
-WT-108,312 
-WT-108,292 
-WT-108,244 
-WT-108,251 
-WT-108,249 

-M-4013 


-WT-108,418 
-M-4028 


-WT-108,402 


-M-4015 
-WT-108,482 


—-M-4016 
-WT-108,419 
—-M-4032 
-WT-108,483 
-WT-108,339 
-WT-108,402 


-WT-108,224 
-WT-108,496 


-M-4015 
-WT-108,482 


-WT-108,417 


—-M-4016 
-WT-108,483 


-WT-108,298 


-M+-4043 
-WT-108,341 


-WT-108,263 


-WT-108,265 
-WT-108,414 


_WT-108,339 
-WT-108,449 


-WT-108,318 | 


—-M-4007 
-WT-108,418 
-WT-108,488 

-M+-4017 

—-M4025 
-WT-108,484 


-WT-108,414 


GRAY COMMUNICATIONS SYSTEMS (GCOM) 
(GCOM) Cl Williams (UY608) 
(GOOM) CP Corp. Profile (UY803) 

108,431 

GREAT LAKES CHEMICAL (GIK) 

_ (GLK) MM Labatt (US502) 

GREEN TREE RNANCAL (GNT) 
(GNT) MM Mublenkamp (UR513) 

GREENHAUS, SHELLEY F. 


(4295) MM Greenhaus (UV501) 
GROUND ROUND (GRX 


-WT-108,335 
-WT-108,340 


GWT) RT Waste/Small (U¥400) 

GWT) IT Waste/Small (UY100) 
GROVE BANK (GROV 

(GROV) RP Hancock (UZ035) 
GROWTH FUND OF SPAIN (GSP) 

(GSP) RT Closed-end (UZ401) 
GRUPA TELEVISA (GTVA) 

(GTVA) MM Reitenbach (UX504) 
GRUPO INDUSTRIAL ALFA (GIA) 

(GAA) BR Nat Securities (VA305) 
G.T. GREATER EUROPE FUND (GTF) 

(GTF) RT Closed-end (UZ401) 
GTECH 


-WT-108,318 
-WT-108,327 


-WT-108,380 
-WT-108,402 

—-M-4045 
-WT-108,508 
-WT-108,402 


-WT-108,479 
-WT-108,498 


-WT-108,326 


M-4033 


(GURSY) MM Niemczewski (UX502) = 
-WT-108,333 


(GURSY) MM Niemczewski (UX502) 
GUNDLE ENVIRON. SYSTEMS (GUN) 





(GUN) RT Waste/Small (U¥400) 
(GUN) RA Allansmith (UY402) 


(GUN) IT Waste/Smalll (UY100) 
GZA GEOENVIRON 


(GZEA) IT Waste/Small (UY100) 


H & R BLOCK (HRB) 


(HRB) MM Kensinger (UX505) 


-WT-108,318 
-WT-108,324 
-WT-108,327 
(GZEA) 
-WT-108,327 


HALLWOOD ENERGY PARTNERS LP. (HEP 
(HEP) BR Morgan K. (UZ306) 
HAMBURGER 


HAMLET RESTAURANTS (HAMB) 


(HAMB) RT Restaurant (VA400) 
(HAMB) IT Restaurant (VA100) 
(HAMB) Cl McFall (VA604) 


(HAND) CC Waste/Small (UY700) 
(HAND) IT Waste /Small (UY100) 


-WT-108,465 


(HAMB) CP Corp-Profile (VA804) —WT-108,465 
HANDEX ENVIRON. RECOVERY (HAND) 


-WT-108,325 
-WT-108,327 


HANGER ORTHOPEDICS (HGR) 


__ (HRDG) IT Waste/Small (UY100) 
HARNISCHFEGER (HPH) 


(HPH) MM Levy (UV504) 
pager 


HDYN) RP Brous (UY031 
HEALTHSOURCE (ama). 
(HLTH) 611) 


RP Chi Z05: 
{tt RP Chicoge (2052) 


(HL) IT Gold (UX101) 
HEILIG-MEYERS (HM 


(HMY) 
(HMY) MM Greenleaf (UT504) 
| _(HMY) RP Morgan (VAQ47) 
HEILMAN, JOHN 


(4461) MM Heilman (UW502) 
HEINEKEN ( 


- (4435) MM Herold (UUSO4) 
HERRO, DAVID G. 

(4419) MM Levy (UV504) 
HERSHEY FOODS (HSY’ 


(HSY) TC Gruntal (UX204) 
(HSY) MM Greenleaf (UT504) 

HEWLETT-PACKARD (HWP) 
(HWP) MM Thomas (UX511) 
(HWP) TC Gruntal (UX204) 
(HWP) RT Photography (UX400) 
(HWP) RP DeanWit. (UY005) 
(HWP) MM Hopkins (UR504) 

HIBERNIA (HIB) 
(HIB) TC Gruntal (VA206) 


(HLO) RP PaineWebber (UZ017) 
HILTON HOTELS (HLT) 

(HLT) MM Abner (UW501) 

(HLT) MM Abner (UW501) 
HINSDALE FINANCIAL ( 


(HNFC) RP Stifel (UY035) 
HOECHST (HFA\ 


RT life ins. (VA401) 
(EN TU (V 
(HD) MM Kensinger (UX505) 
(HD) RP PNC (UYO15) 


(HRIZ) IT Gold (UX101) 
HORMEL (GEO.) (HRL) 


(4437) MM Howard (UW504) 
HOWTEK (HTK) 
(HTK) RT Photography (UX400) 
(HTK) IT Photo. (UX100) 


(HQH) RT Closed-end (UZ401) 


(HQL) RT Closed-end (UZ401) 
HS RESOURCES (HSRS) 
(HSRS) IP Lehman Bros. (UX250) 
HSBC HOLDINGS (HSBC) 
(HSBC) MM Reitenbach (UX504) 
HCO) 
(HCO) Cl Neilson (UZ607) 


ICF INTL (ICR 

((CR) CC Waste/Small (UY700) 

((CF) IT Waste/Small (UY100) 
LCH. (ICH) 

(ICH) IT Life Ins. (VA101) 
IDEXX LABORATORIES (IDXX) 

(IDXX) RP Advest (VA016) 
IHOP (IHOP) 
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two other pubiications: Money Manager 
Previews (MI) and CEO Interviews (Ci). 
These publications are available in single 
issue or in subscription. For further infor- 
mation call (212) 747-9500. 
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COMPLETE CUMULATIVE INDEX FOR 1992 





This current composite index consists of 
entries from The Wall Street Transcript and 
two other publications: Money Manager 
Previews (MI) and CEO Interviews (Cl). 
These publications are available in single 
‘issue or in subscription. For further infor- 
mation call (212) 747-9500. 
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CORPORATE REPORTS ON FILE — 
INVESTOR BRIEFS 


CRF stands for Corporate Reports on 
File which, together with Investor 
Briefs, have basic information and 
financial data about companies and 
are sponsored messages from the 
corporation. 
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This current index consists of 
entries from The Wall Street Transcript and 
two other publications: Money Manager 
Previews (Mi) and CEO Interviews (Ci). - 
These publications are available in single 
issue or in subscription. For further infor- 
mation call (212) 747-9500. 
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CORPORATE REPORTS ON FILE — 
INVESTOR BRIEFS 


CRF stands for Corporate Reports on 
File which, together with Investor 
Briefs, have basic information and 
financial data about companies and 
are sponsored messages from the 
corporation. 
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As a service to the financial community, the following companies have sponsored 
publication of corporate financial data so that it will be conveniently and 
continuously available to our readers throughout the world. 


SYNTELLECT ANNOUNCES FOURTH 
QUARTER AND YEAR-END RESULTS 


(VB239/00) SYNTELLECT INC. (Phoenix, Jan. 21) — 
Syntellect Inc. (NASDAQ:SYNL), a epee | supplier of 
transaction voice processing systems (TVP), today announced 
results of —— for the fourth quarter and the year ended 
Dec. 31, 1992. 

Net revenues for the fourth quarter were a record $12.6 
million, up 17 percent from the previcus quarter and up 47 

rcent from revenues of $8.6 million for the same quarter 
fast year. Net income for the fourth quarter was $872,000 or 
$.10 per share, compared to net income of $389,000 or $.05 
per share, for the comparable — in 1991. This marks 
the second consecutive quarter of strong revenue growth and 

rofitable operations. 
r For the nae ended Dec. 31, 1992, record net revenues of 
$40.2 million were up 39 percent from revenues of $28.9 million 
for the same sonedt last year. Net income for the year was 
$221,000 or $.03 per share, compared to a net loss of $2.1 
million, or $.25 per share, for the comparable period in 1991. 

Thomas R. eoar: chairman, president and chief executive 
officer, said, “We continue to be encouraged by the results 
of our operations. Our goals for the second half of 1992 included 
increased profitability, carefully managed growth and cost 
reductions. We were successful in achieving those goals as both 
the third and fourth quarters of 1992 showed solid financial 
growth with improvements noted particularly in net revenues, 
operating income and net income. ; d 

Mayer continued, “We strongly believe in the market for 
transaction voice processing systems, and our corporate goals 
continue to reflect this strategy. Our objectives for continued 
revenue growth include ongoing product development, strategic 
alliances and expanded distribution channels. Syntellect is a 

lobal company with a strong direct sales force in North 
Remusice. the Pacific Rim and the U.K., complemented by an 
international distribution network of dealers and OEMs.” _ 

Syntellect is a leading producer and marketer of transaction 
voice processing systems worldwide. The company has more 
than 10,000 iINFOBOT® and Call Center Gateway systems 
installed at more than 1,000 customer sites in corporate and 
institutional markets in 35 countries. Dytel, a Syntellect 
subsidiary, develops and markets the Call Center Gateway. 
Syntellect Network Systems, also a Syntellect subsidiary, offers 
high-end voice network-based voice processing systems. All 
Syntellect products are distributed through a network of direct 
and indirect channels worldwide. The ron a | is headquar- 
tered in Phoenix with offices throughout North America, Hong 
Kong and London. 

Financial table follows: 


SYNTELLECT INC. AND SUBSIDIARIES 
Condensed Consolidated Statements of Operations 
Three Months and Year Ended Dec. 31, 1992 and 1991 
(In thousands, except per share amounts) 
Three Months 
Ended 
—A222. _1291_ 


$11,018 $ 7,538 
1,569 1,053 
12,587 8,591 


Net revenue: 
Product 
Support 
Total net revenues 
Costs and expenses: 
Cost of revenues ’ 3,887 
Selling, general and administrative 6,073 
Research and development 1,916 
Total costs and expenses 11,876 
Operating income (loss) 711 
Interest income, net 191 
Income (loss) before income taxes 902 
Income taxes, net of tax benefit 30 
Net income (loss) $872 
Net income (loss) per common and 
equivalent share 
Shares used in per share 
calculations 


2,398 
4,851 
1,325 
8,574 
17 
372 
389 


$389 


$.10 $.05 
6,377 
Year 
—i292_ 


$34,783 
5,443 
40,226 


8,263 
Ended 
— en 


$25,021 
3,338 
28,859 


Net revenue: 
Product 
Support 
Total net revenues 
Costs and expenses: 
Cost of revenues 12,374 
Selling, general and administrative 22,346 
Research and development 6,283 5,380 
Total costs and expenses 41,003 32,522 
Operating income (loss) (777) (3,663) 
Interest income, net 1,028 1,586 
Income (loss) before income taxes 251 (2,077) 
Income taxes, net of tax benefit 30 “oe 
Net income (loss) $221 
Net income (loss) per common and 
equivalent share 
Shares used in per share 
calculations 


9,040 
18,102 


($2,077) 
($.25) 
8,164 


$.03 
8,339 


SYNTELLECT INC. AND SUBSIDIARIES 
Condensed Consolidated Balance Sheets 
Dec. 31, 1992 and Dec. 31, 1991 


(In thousands) 
eee 128i 
Assets 


Current assets: 
Cash and short-term investments 
Receivables, net 
Inventories 
Prepaid expenses 
Total current assets 
Property and equipment, net~ 
Purchased technology and other 
assets, net 
Total 


$20,618 $27,920 
14,979 7,541 
8,323 7,409 
401 315 
44,321 43,185 
4,991 4,817 


918 
$48,920 


4,108 
$53,420 


Liabilities and shareholder's equity 
Current liabilities: 
Accounts payable and accrued 
liabilities 
Customer deposits 
Deferred revenue 
Current portion of long-term 
obligations 
Total current liabilities 
Long-term obligations, less current 
portion 1 18 
Shareholders' equity 44,791 44,040 
Total $43,420 $48,920 


$ 5,685 
709 
2,245 


$ 2,788 
295 
1,742 


16 
8,628 


37 
4,862 


(Contact: Daniel J. Predovic, (602) 789-2803, or E. Evon 
Theis, (602) 789-2802, both of Syntellect) | 


SURGIDYNE INC. REPORTS 
BAXTER REALIGNMENT OF 
PRODUCT FRANCHISE 


(VB240/00) SURGIDYNE INC. (Inver Grove Heights, 
Minn., Jan. 26) — Surgidyne (OTC: BULLETTIN BOARD.:. 
SGDN) announced a new Baxter Healthcare Division, 
Pharmaseal, as responsible for global sales of its postoperative 
orthopedic autotransfusion (AT) system. The company has an 
exclusive marketing agreement with Baxter whereby Baxter 
pays a 20 percent royalty to the ay ye its net sales of 
the AT products up to a total of $2,000,000, with the royalty 
dropping to 5 percent if the $2,000,000 total is attained in 
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(VB241/00) SELKIRK SPRINGS — Selkirk Springs 
International Corp. announced that it commenced trading 
on the OTC Bulletin Board on January 19, 1993, The trading 
symbol for the company’s stock on the electronic system for 
emerging companies is SPGSF. Selkirk Springs’ native trading 
symbol remains unchanged as SKS.V. 


The OTC bulletin board listing, while providing increased 
access to the company’s shares by ccmchion all NASDAQ 
a ange in the United States was, initiated by Selkirk 
rings Management as an intermediate step toward full 
ASDAQ Sollee. . ‘ 
The company also announced it has secured the services 
of Grady & Hatch & Co., Inc., a New York based securities 
firm, to act as the Company’s market maker on the OTC 
market. Grady & Hatch & Co. will play an invaluable role 
as Selkirk Springs establishes a greater U.S. market presence. 


Selkirk Springs is unique among Canadian bottled water 
companies, offering the only pure mountain spring water at 
source, in the same way the premium European waters such 
as Evian have been bottled for centuries. 

Listing on the OTC market and additional support by U.S. 
market makers are extremely opportune for Selkirk Springs 
International Corp., as it enters the most aggressive phase 
of expansion and development in the company’s history. 
Major developments include: 





SELKIRK SPRINGS JOINS OTC 
MARKET AS PART OF 
MAJOR EXPANSION 


® increased distribution of Selkirk Springs throughout its 
current market; South Western United States and Western 
Canada. 

® increased product promotion through large retailers such 
as Lucky Stores, a leading grocery chain with over 220 stores 
in Southern California. 

© new distribution into the Mid West and Eastern United 
States, Mexico, and the Pacific Rim. 

© completion of a three phase upgrade of the company’s 
$4 million bottling facility located in the Canadian Rockies 
— will result in capacity to bottle up to 12,000 cases a 

® strategic alliances with pie Searmeners, some who have 
taken equity positions with Selkirk Springs in order to further 
a 4 a preeeane. 

ulk water sales through an agreement to supply Clearl 

Canadian Beverage Corporation. ~ ee : 

©@ the prestigious “Chefs in America” gold medal award 
for best a water for the third consecutive year. 

© continued endorsement as the official drinking water of 
the Los Angeles Kings of the National Hockey League. 

Selkirk Springs in Canada’s only pure mountain Spring 
Water bottled at source in the pristine Canadian Rockies. 

*Selkirk Springs is the official drinking water of the Los 
Angus Kings of the NHL. 

(Contact: “ae Communications, Toll Free in the 
United States (800) 955-7039) 








less than 5 years. The postoperative orthopedic AT market 
is the fastest growing segment of the $170 milion U.S. hospital 
market for wound drainage and autotransfusion products. 

Effective Jan. 1, 1993, Baxter transferred responsibilities for 
the sales of its entire line of Jackson-Pratt Wound Drainage 
products, which includes the Surgidyne autotransfusion 
products, from its V. Mueller Division to Pharmaseal Surgical, 
a much larger sister group 2 penny in disposable products 
for the commtns room and critical care. Dicanetel plans 
to enhance the effectiveness of their 80 U.S. sales representatives 
in selling these specialty products including wound drainage, 
intraoperative and postoperative autotransfusion products by 
adding eight sales specialists responsible only for sales of the 
specialty products. 

Prior to the Baxter realignment of product franchises, V. 
Mueller had only introduced the Surgidyne product to three 
of its 10 national districts, bud did Rave very good market 
response. While the restructuring has caused about a seven 
month delay in national introduction of the company’s 
products, the longer term prospects for greater market 
ponsteston are excellent. Surgidyne will be represented at the 

axter Pharmaseal national sales meeting in Phoenix Feb. 3 
through 6 to assist in sales training. National introduction of 
the company’s autotransfusion ms will follow. 

In spite of the delay in marketing of its AT product system, 
the company’s preliminary 1992 results indicate about a 10 

ercent increase in revenues over 1991 revenues of $1,083,000. 
he company expects to report a net profit for the second 
consecutive year. 

(Contact: Charles B. McNeil, executive vice president of 
Surgidyne, (612) 68 19235) 


* 


SCICLONE PHARMACEUTICALS ANNOUNCES 
CLINICAL DEVELOPMENTS/ 
COMMERCIALIZATION AGREEMENT 
WITH SCHERING-PLOUGH K.K. 

(VB244/00) § 
(San Mateo, valif., Jan. 27, 1993) — SciClone Pharmaceuticals, 
Inc. (NASDAC a today announced that its wholly-owned 
subsidiary, SciClone Pharmaceuticals International, Ltd. has 
a a long term semi-exclusive licensing agreement with 
Shering-Plough K.K., the Japanese subsidiary of Schering- 
Plough Corporation (NYSE:SGP), for the development and 
commercialization of thymosin alpha | in Japan. Probable 
indications for marketing uses will be for chronic active hepatitis 
B and C as well as other possible indications such as adjuvant 
therapy for AIDS. , 

Under the terms of the Agreement, Schering-Plough K.K. 
will undertake development, registration and marketing o: 
thymosin alpha | in Japan in return for ” ing SciClone initial 
and milestone payments and buying bul Seon substance from 
SciClone. Development cost and payments to SciClone could 
reach $35 million, in addition re payments based on 
a percentage of ow or .K.’s sales of the drug. 

Schering-Plough K.K. will purchase all product from a 
SciClone business unit, which the Company believes will 
generate significant revenues. Both companies will also 
collaborate on research into new uses for thymosin alpha | 
including possible co-therapy with immunomodulators, such 
as alpha interferon, which could lead to a number of new 
indications. Schering-Plough will have access to ownership of 
new developments in Japan, while SciClone will hold all rights 
in its licensed territories. 

“We are extremely pleased to be working with Schering- 
Plough, a company renowned as a pioneer in immunology 
and biotechnology research,” said Thomas E. Moore, Chairman 
and CEO, SciClone Pharmaceuticals. “As we move forward 
to patnin “in agg Ay yates for thymosin alpha | in Japan, 
Schering-Plough K.K.’s extensive experience in the Japanese 
market, and the approval process for hepatitis B and C in 
particular, will be invaluable to SciClone.” 

Hepatitis is a major problem in Japan with an estimated 
3 million hepatitis B and C carriers. 

(Contact: Thomas E. Moore, Chairman & CEO, SciClone 
Pharmaceuticals, Inc., (415) 358-3452) 


BTI’S MATERNAL STATUS 
REMAINS UNCHANGED 


(VB242/01) BATTERY TECHNOLOGIES INC. (January 
22, 1993) — Batter seceeenegee Inc. (BTI), licensor of the 
new environmentally friendly Rechargeable Alkaline Manga- 
nese (RAM) battery system has been asked by the Canadian 
Dealer Network (CDN) to make athe following statemen: 

Please be advised that no material changes have taken place 
at BTI that would in any way account for the recent positive 
trading activity of BTI shares. 

BTI listed on the Canadian OTC market (symbol BTI), has 
to date, ae five (5) license agreements for the production 
and sale of AAA, AA, C and D size RAM batteries. Licenses 
are held by companies in Canada, Hungary, India and two 
(2) in the U.S. including Rayovac, North America’s third largest 
battery company. Product is expected to be available from 


SCICLONE PHARMACEUTICALS, INC. 


at least two (2) licensees in 1993. 

The low cost, 1.5 volt RAM system effectively combines 
many of the erformance characteristics of disposable alkaline 
batteries with the economic and environmental benefits of 
rechargeablility. 


BATTERY TECHNOLOGIES INC. (BTI) 
AFFILIATE RECEIVES GRANT 
FOR PROGRAM 


(VB242/02) BATTERY TECHNOLOGIES INC. (Rich- 
mond Hill, Ontario, Jan. 26) — Environmental Batteries 
Systems (EBS), the research and development affiliate of 
Battery Technologies Inc. (BTI), will receive $291,000 from 
the Province of Ontario “Green Industry Strategy” program 
to develop an environmentally-friendly RAM Bundle-cell 
battery that is both rechargeable and mercury free. 

During this two year program, EBS will develop the compact 
Rechargeable Alkaline Manganese dioxide-zinc Bundle-cell 
battery that is expected to outperform conventional lead-acid 
and nickel-cadmium batteries, is half the weight and free of 
heavy toxic metals. : 

Energy Minister Brian Charlton said, “With thesé non-toxic 
rechargeable batteries, we'll be able to begin to reduce the 13 
tonnes of hazardous chemicals from batteries that are now 
dumped into landfills each year.” 

The bundle-cell batteries made with AA RAM batteries are 
being targeted for use in ——— computers, emergency lighting 
sens and wheelchairs. They are also viewed as a viable 
alternative for use in hybrid electrically-powered vehicles. 

“We're proud to be on the leading edge of a technology 
that addresses both the environmental and energy concerns 
of governments, industries, and consumers worldwide,” said 
Dr. Frank Parsen, president of EBS. . 

BTI is licensing the manufacturing and marketing rights of 
the RAM rene nig. to companies worldwide. To date five 
(5) licenses are in place for the production of small format 
RAM batteries including companies in Canada, Hungary, India 
and two in the US including the Rayovac Corporation. Product 
is expected to be available from two licenses in 1993. 

Financial assistance for this project is provided by the 
ministry’s EnerSearch Program, which encourages industries 
in Ontario to develop energy-saving technologies. 


BTI MAKES STATEMENT ON 
SAFE USE OF BATTERY 


(V8242/03) BATTERY TECHNOLOGIES INC. (January 
28, 1993) — Dr. Karl Kordesch, inventor of the single use 
(primary) alkaline battery and spokesman and co-founder of 
Battery echnologies Inc. (BTI), Toronto, Ontario, Canada, 
responded to the claim made yesterday by SLM International 
regenera a charger for single use alkaline batteries with the 
following statement: _ 

“A single use alkaline battery is defined as not rechaagenene. 
as has been stated now and in the past by all of the alkaline 
battery manufacturers. It is possible to obtain some = poor 
and limited rechargeable performance from a single use alkaline 
battery, but it is definitely not safe for consumers to do so. 
It is posible that the battery may not leak, but may also violently 
rupture. We fully endorse, as the only responsible course of 
action, the negative responses already made by the major battery 
companies to this claim.” pa 

The reaction to this announcement, however, clearly indicates 
the tremendous consumer interest and environmental benefit 
of recharging the alkaline system which BTI has accomplished 
through six (6) years of research and development. BTI’s 
rechargeable alkaline product is completély safe to recharge, 
having passed all international standard tests and provides 
—— times the service hours of the single use product. 

e wish to emphasize, however, that this is the result of 
the chemical pers “see and construction of the product itself 
and does not at all relate to the charger. ; ; 

If any consumer has a question about recharging a single 
use alkaline battery, we ne = they contact the manufacturer 
of the battery. This is simply not a matter of POmnsinin eens 
a battery operated device but can be very dangerous. This ris 
is the reason for the warning printed on the label of single 
use alkaline batteries. é 

BTI is currently licensing the manufacturing and marketing 
rights for its rechargeable alkaline product to companies 
worldwide. Product is expected to be available in several 
countries later this year. 

(For more information please contact: Mr. Stephen 
Meldrum, Battery Technologies Inc., (316) 881-5100 ext. 225; 
Dr. 505) Kordesch, Battery Technologies Inc., (416) 881-5100 
ext. 
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The Wall Street Transcript has selected the following Chief Executive Officers as best in their industry. 


ADVERTISING 

Gold Award — Phillip H. Geier Jr., The 
Interpublic Group of Companies Inc.; Silver — 
Bruce E. Crawford, Omnicom Group Inc. 108,173 


AEROSPACE/ 

DEFENSE ELECTRONICS 
Gold Award — Bernard L. Schwostz, The Loral 
Corp; Silver — E. Gene Keiffer, E-Systems Inc.; 
Bronze — Norman R. Augustine, Martin Marietta 
Corp. and Daniel M. Tellep, Lockheed 
Corp. 104,833 





AEROSPACE/ AIR FRAME, 

PARTS & EQUIPMENT 
Gold Award — Frank A. Shrontz, The Boeing 
Co.; Silver — Daniel M. Tellep, Lockheed Corp; 
Bronze — William C. McCormick, Precision 
Castparts Corp. and Harry C. Stonecipher, 
Sundstrand Corp. 105,059 





AIRLINES / MAJOR 

Gold Award — Herbert D. Kelleher, Southwest 
Airlines Co.; Silver — Robert L. Crandall, AMR 
Corp.; Bronze — Stephen N. Wolf, UAL 
Corp. 104,661 





AIRLINES /REGIONAL 

Gold Award — George F. Picket Jr., Atlantic 
Southeast Airlines Inc.; Silver — Larry L. Risley, 
Mesa Airlines inc. 105,863 





ALUMINUM 

Gold Award — Paul H. O'Neill, Aluminum Co. 
of America; Silver — William O. Bourke - Reynolds 
Metals Co.; Bronze — Allen Born & Paul E. Drack, 
AMAX Inc. 104,341 





APPAREL 

Gold Award — William Farley & John B. Holland, 
Fruit of the Loom inc.; Silver — Lawrence S. 
Phillips, Phillips-Van Heusen Corp.; Bronze — 
Jerome A. Chazen, Liz Claiborne Inc 


AUDIO/VIDEO HOME PRODUCTS 

Gold Award — Norio Ohga, Sony Corp.; Silver 
— Hiroshi Yamauchi, Nintendo; Bronze — Hayao 
Nakayama, Sega Enterprises 108,107 


AUTO PARTS 

Gold Award — Louis L. Borick, cael Industries 
international Inc.; Silver — Stanley C. Gault, The 
Goodyear Tire & Rubber Co.; Bronze — Ivan 
W. Gorr, Cooper Tire & Rubber Co. ........ 107,993 


AUTOMOBILES 

Gold Award — Harold A. Poling, Ford Motor 
Co. Silver. — Lee tacocca, Chrysler 
Came oo 106,193 





BANKING 


FOREIGN BANKS: Gold Award — B.|. Pitman, 
Lloyds Bank pic Silver — Luis Valls & lidefonso 
Ayala, Banco Popular Espanol; Bronze — Sir 
Thomas N. Risk & David B. Patullo, Bank of 
Scotland Group and Hilmar Kopper, Deutsche 
99,867 


MONEY CENTER BANKS: Gold Award — 
Richard M. Rosenberg, BankAmerica Corp.; Silver 
— Charles S. Sanford Jr., Bankers Trust New York 
Corp. and Dennis Weatherstone, J.P. Morgan & 
Co.; Bronze — Walter H. Weiner, Republic New 
York Corp. ...... 104,823 


REGIONAL BANKS — CENTRAL REGION: Gold 
Award — John B. McCoy, Banc One Corp.; Silver 
— Uoyd P. Johnson, Norwest Corp.; Bronze — 
Gerald V. MacDonald, Comerica Inc. and John 
F. Grundhofer, First Bank System Inc. ...... 106,511 


REGIONAL BANKS — EAST: Gold Award — 
Anthony P. Terraciano, First Fidelity Bancorp; 
Silver — Hugh L. McColl Jr. NationsBank Corp. 
and John G. Medlin Jr. Wachovia Corp.; Bronze 
— Victor J. Riley Jr. KeyCorp and Thomas H. 
O’Brien-PNC Financial Corp 


REGIONAL BANKS — WEST: Gold Award — 
Richard M. Rosenberg - BankAmerica Corp.; 
Silver-H. Howard Stephenson, Bancorp Hawaii 
Inc.; Bronze-Edward M. Carson, First Interstate 
Bancorp 106,591 


SAVINGS & LOAN ASSOCIATIONS: Gold 
Award — Herbert M. Sandler and Marion O. 
Sandler, Golden West Financial Corp.; Silver — 
James A. Johnson, Federal National Mortgage 
Association; Bronze — Elliott K. Knutson, 
Washington Federal S & L 105,757 











TOP CEOS 


BEVERAGES 

Gold Award — D. Wayne Calloway, Pepsico Inc.; 
Silver — Roberto C. Goizueta, Coca-Cola 
Co. 106,985 





BIOTECHNOLOGY 

Gold Award — Henri A. Termeer, Genzyme 
Corp.; Silver — James L. Vincent, Biogen inc.; 
Bronze — Edward E. Penhoet, Chiron 
Corp. 107,695 


BROADCASTING & CABLE 

Gold Award — John C. Malone, Tele- 
Communications Inc.; Silver — Daniel B. Burke, 
Capital Cities/ABC Inc.; Bronze — Charles F. 
Dolan, Cablevision Systems Corp. and L. Lowry 
Mays, Cleer Channel Communications 
Inc. 105,247 


BUILDING MATERIALS 

INDUSTRY 
Gold Award — John Breen, The Sherwin-Williams 
Co.; Silver — Richard A. Manoogian, Masco 
Corp.; Bronze — William W. Adams, Armstrong 
World industries Inc. 105,997 


BUSINESS FORMS & _ 

OFFICE SUPPLIES 
Gold Award — Theodore Dimitriou, Waliace 
Compwter Services inc.; Silver — David R. Holmes, 
The Reynolds & Reynolds Co. ................. 107,909 


CAD/CAM & CAE 

Gold Award — James W. Meadlock, Intergraph 
Corp.; Silver — Steven C. Walske — Parametric 
Technology Corp.; Bronze — Ronald J. Friedsam, 
Structural Dynamics Research Corp. ........ 101,993 


CHEMICALS / DIVERSIFIED 

Gold Award — Edgar S. Woolard Jr., E.!. Du 
Pont de Nemours; Silver — Thomas L. Gossage, 
Hercules Inc.; Bronze — Vincent A. Sarni, PPG 
Industries 107,783 


CHEMICALS /SPECIALTY 

Gold Award — Emerson Kampen, Great Lakes 
Chemical Corp.;Silver — John F. McCaughan, 
Betz Laboratories Inc.; Bronze — Kenneth W. 
Butterworth, Loctite Corp. ....................-.-- 105,673 


COAL 
Gold Award — William C. Payne, Ashland Coal 
Inc.; Silver — Allen Born, Amax Inc.........105,351 


COMMUNICATIONS / CELLULAR 

Gold Award — Craig O. McCaw, McCaw 
Cellular Communications Inc.; Silver — William 
B. Ginsberg, Cellular Communications inc.; Bronze 
— Sam L. _— Pacific Telesis Group......107,253 


COMPUTER SOFTWARE & SERVICES 
Geld Award — William H. Gates Ill, Microsoft 
Corp.; Silver — Lester M. Alberthal Jr., EDS 
(General Motor Class E); Bronze — Phillippe R. 
Kahn, Borland International Inc. and Raymond 
J. Noorda, Novell Inc. ...................---.--.---- 105,591 


COMPUTERS / MAINFRAME 

Gold Award — James A. Unruh, Unisys Corp.; 
Silver — John F. Akers, International Business 
Machines 104,915 


COPPER 
Gold Award — Douglas C. Yearley, Phelps 
Dodge Corp.; Silver — J. Burgess Winter, Magma 
Copper Co. ...... 


DIVERSIFIED COMPANIES 

Gold Award — Lawrence A. Bossidy, Allied- 
Signal Inc.; Silver — John W. Teets, The Dial 
Corp. 107,067 


DRUG & MEDICAL SUPPLIERS 
WHOLESALERS & DISTRIBUTORS 
Gold Award — Robert D. Walter, Cardinal 
Distribution Inc. ..105,937 


DRUGS 

Gold Award — P. Roy Vagelos, Merck & Co. 
Silver — Robert P. Luciano, Schering-Plough 
Corp.; Bronze — Robert P. Bauman, SmithKline 
Beecham pic 108,541 


DRUGS Il 

Gold Award — Howard Solomon, Forest 
Laboratories inc.; Silver — Martin S. Gerstel, 
ALZA Corp.; Bronze — Roy McKnight, Mylan 
Laboratories Inc. and Donald E. Panoz, Elan Corp. 
ple 105,925 






































ELECTRIC UTILITIES 

EAST: Gold Award — Joseph F. Paquette, 
Philadelphia Electric Co.; Silver — William S. Lee, 
Duke Power Co.; Bronze — William J. Cataco- 
sinos, Long Island Lighting Co. ................ 104,979 
CENTRAL: Gold Award — E. Richard Brooks, 
Central & South West Corp.; Silver — Richard 
A. Abdoo, Wisconsin Energy Corp.; Bronze — 
Justin T. Rogers Jr., Ohio Edison Co 

WEST: Gold Award — Richard A. Clarke, Pacific 
Gas & Electric Co.; Silver —— John E. Bryson, SCE 
Corp.; Bronze — Richard Snell, Pinnacle West 
Capital Corp; 105,157 


ELECTRICAL EQUIPMENT 
Gold Award — Charles F. Knight, Emerson | 
Electric Co.; Silver — John F. Welch Jr., General 1 
Electric Co.; Bronze — James J. Renier, Honeywell 
Inc. =<. 106,077 


ELECTRONIC DISTRIBUTORS 

Gold Award — Robert S. Throop, Anthem 
Electronics Inc.; Silver — Morrie K. Abramson, 
Kent Electronics Corp.; Bronze — Stephen P. 
Kaufman, Arrow Electronics Inc. 108,013 


ENGINEERING & CONSTRUCTION 

Gold Award — Joseph J. Jacobs, Jacobs 
Engineering Group inc.; Silver — Leslie G. 
McCraw, Fluor Corp.; Bronze — Bruce W. 
Wilkinson, CRSS Inc. 108,093 


FILMED ENTERTAINMENT 

Gold Award — Michael D. Eisner, Walt Disney 

Productions; Silver — Steven J. Ross, Warner 

Communications Inc.; Bronze — Robert K. Shaye 

and Michael Lynne, New Line Cinema 

Corp. 104,969 . 


FINANCIAL & 

INFORMATION SERVICES 
Gold Award — Patrick H. Thomas, First Financial 
Management Corp.; Silver — Peter Job, Reuters 
Holdings plc 107,077 
FOOD/BRANDS & 

PACKAGED FOODS 
Gold Award — H. Bruce Atwater Jr., General 
Mills inc.; Silver — John H. Bryan, Jr., Sara Lee 
Corp.; Bronze — Arnold G. Langbo, Kellogg 
Co. 106,011 




















FOSOMMODITY PROCESSORS 
Gold Award — Dwayne O. Andreas, Archer 
Daniels Midland Co.; Silver — Thomas N. Urban, 
Pioneer Hi-Bred Int'l., Inc.; Special Award — 
Charles M. Harper, ConAgra, Inc. .......... 106,845 


FOOD/WHOLESALERS & 
DISTRIBUTORS 

Gold Award — Michael W. Wright, Super Valu 

Stores Inc.; Silver — John F. Woodhouse, Sysco 

Inc.; Bronze — Donald D. Bennett, Richfood 

Holdings, Inc. 107,609 


FOREST PRODUCTS 

LUMBER INDUSTRY 
Gold Award — T. Marshall Hahn Jr., Georgia- 
Pacific Corp.; Silver — Harry A. Merlo, Louisiana- 
Pacific Corp.; Bronze — William Swindells Jr., 
Williamette Industries Inc. ................-..-.--- 100,941 


FURNITURE 

Gold Award — Harry M. Cornell, Jr., Leggett 
& Platt, Inc; Silver — William C. DeRusha, Heilig- 
Meyers Co.; Bronze — Robert H. Spilman, Bassett 
Furniture Industries, Inc. ...........--.-.--+------- 107,621 


HEALTH CARE SERVICES 

Gold Award — Donald E. Steen, Medical Care 
International Inc.; Silver — Patrick S. Smith, 
Critical Care America Inc. ...................--.-- 104,749 


HOME APPLIANCES & 

HAND-HELD TOOLS 
Gold Award — David R. Whitwam, Whirlpool 
Corp.; Silver — Richard H. Ayers, The Stanley 
Works; Bronze — Nolan D. Archibald, The Black 
& Decker Corp. 106,355 


HOME IMPROVEMENT CHAINS 
Gold Award — Bernard Marcus, The Home Depot 
Inc. .... 106,755 


HOSPITAL SUPPLY 

Gold Award — Leon C. Hirsch, U.S. Surgical 
Corp.; Silver — William W. George, Medtronic, 
Inc.; Bronze — Duane L. Burnham, Abbott 
Laboratories 106,833 


HOTELS & GAMING 

Gold Award — William G. Bennett, Circus Circus 
Enterprises Inc.; Silver — Michael D. Rose, Promus 
Companies Inc.; Bronze — Charles N. Mathew- 
son, International Game Technology 106,907 


HOUSING / RESIDENTIAL 

Gold Award — Lawrence E. Hirsch, Centex Corp.; 
Silver — Leonard Miller, Lennar Corp.; Bronze 
— Kevork S. Hovnanian and Ara K. Hovnanian, 
Hovnanian Enterprises Inc. ...............-.-.--- 107,709 














(continued on next page) 
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CORPORATE REPORTS ON FILE — 
INVESTOR BRIEFS 


CRF stands for Corporate Reports on 
File which, together with Investor 
Briefs, have basic information and 
financial data about companies and 
are sponsored messages from the 
corporation. 




















Page 108,672 — February 1, 1993 


WINNEBAGO INDUSTRIES (WGO) 
(WGO) MM Tausz (UA500) 
(WGO)MM Tausz(UA500) 
(WGO) RT Man. Housing 


a — 


P= 


Be ba Into. Svcs. 4 a 
WaT (oT) 
KEITH 
MM Wirtz 


WISCONSIN CENTRAL (WCLX) 
cece 


WECIT taee' Bec Cnet 10 


-WT-106,937 

-M13705 
-WT-107,337 
-WT-107,360 


—-M3344 
-WT-104,761 
-WT-104,987 

-M3236 

—W3269 
~WT-107,104 
-WT-106,199 


M3919 


-WT-106,746 


-WT-103,911 
-WT-105,042 
-WT-105,047 
-WT-105,047 
-WT-105,049 
-WT-105,707 


-WT-104,241: 


"sees 


-WT-104,171 


-WT-105,042 


-WT-105,049 
-WT-106,094 
-WT-106,620 


-WT-104,382 
-WT-105,612 
-WT-106481 


-WT-104,230 
-WT-105,113 
-WT-105,649 
-WT-105,673: 
-WT-105,676 
—-WT-106,314 
-M3957 


-WT-107,761. 
-WT-107,785 


-WT-104,456 
—-WT-106,845 
26452 


-WT-105,326 
-WT-105,494 
-WT-106,952 


-WT-106,110A 


—WT-106,110B 
—-WT-106,110C 


-C6957 


-WT-104,606 


-WT-104,931 
-WT-105,325 


(wosT) 
Bon al Comp.Software(TQ101) 
WORK RECOVERY (WORK) 
(WORK)CR Fst = 
euueunsenene 


(WORK)CR Access 
(WORK)CR 


-WT-105,416 
-WT-105,421 
-WT-106,261 
-WT- 106,286 
-WT-106,359 
-WT-107,413 
-WT-107,438 
-WT-107,714 
—-M+3861 
~26870 
-M-3203 
—-M+3485 
-M+3583 


-WT-105,595 
-WT-104,173 


—WT-104,226 
—WT-104,946 





(WRLDIRP Paine Webber(TC01 
Rib) R 20 9/92 (521 
INTL (WRLD!) 
(WRLDIMM Mobius(SZ500) 





(XLNX)CC Semicon(TA701) 
(XLNX)IT Semicon.(TA101) 
(XLNX)MM Okon(SW501) 


THE WALL STREET TRANSCRIPT 


COMPLETE CUMULATIVE INDEX FOR 1992 


-WI-107,808 


M3236 
-WT-104,761 


-WT-104,662 
-WT-105,864 


-WT-105,393 
-WT-105,516 


-WT-105,222 
-WT-105,223 
-WT-105,358 
-WT-107,418, 
-WT-107,802 
-WT-107,993 


-WT-103,915 
-WT-105,049 
-WT-105,950» 
-WT-106,094 


-WT-108,174 
-M3961 
-WT-106,940 
-M3709 


-WT-105,912° 
-WT-106,004 
-WT-106,013 
-WT-106,519 
-WT-106,618 
-WT-106,846 
-WT-106,866 
-WT-106,935' 
-WT-107,103 
-WT-107,785 


-M3779 
-WT-107,976 


-WT-104,197 
—-WT-105,745 


-WT-106,608 
-M3261 
-WT-107,387 
-WT-108,008 
-WT-108,013 
-WT-108,015 


-WT-104,836 
-WT-105,061 


-WT-107,995 
-WT-103,909 


-WT-103,931 
-WT-103,932 





TOP CEOS 


The Wall Street Transcript has selected the following Chief Executive Officers as best in their industry. 


(continued from preceding page) 
INSURANCE BROKERS 
Gold Award — Frank J. Tasco, and A.J.C. Smith, 
Marsh & McLennan Companies Inc. ........ 107,365 


INSURANCE/ LIFE 

Geld Award — James F. Orr ill, UNUM Corp.; 
Silver — Irving W.. Bailey ll, Capital Holding 
Corp.; Bronze — Ronald K. Richey, Torchmark 
Corp. 108,475 


INSURANCE/PROPERTY & 
CASUALTY, MULTILINE 

Gold Award — Maurice R. Greenberg, American 

International Group Inc.; Silver — Norman P. 

Blake Jr., USF&G Corp.; Bronze — Dean R. 


at CONSUMER 


Gold Award — John W. Amerman, Mattel inc.; 
Silver — Alan G. Hassenfeld, Hasbro Inc.; Bronze 
— Richard E. Grey, Tyco Toys Inc. .......... 106,271 


MACHINERY 

Geld Award — Robert Cizik, Cooper industries 
Inc.; Silver — Theodore H. Black, Ingersoll-Rand 
Co.; Bronze — Donald V. Fites, Caterpillor, 
Inc. 104,501 


MANUFACTURED HOUSING 
MOBILE HOMES 








Gold Award — James L. Clayton, Clayton Homes 
Inc.; Silver — Nicholas J. St. George, Oakwood 
Homes Inc.; Bronze — John C. Crean, Fleetwood 
Enterprises Inc. 107,359 


MEDICAL TECHNOLOGY 

Gold Award — Leon C. Hirsch, U.S. Surgical 
Corp.; Silver — Dale A. Spencer, SciMed Life 
Systems Inc.; Bronze — William W. George, 
Medtronic Inc. and John W. Brown, Stryker 
Corp. 104,415 


NATURAL GAS 

Gold Award — Kenneth L. Lay, Enron Corp.; 
Silver — Dennis R. Hendrix, Panhandle Eastern 
Corp.; Bronze — George A. Davidson, Jr., 
Consolidated Natural Gas Co.; Special Award 
— William A. Wise, El Paso Natural Gas 
Co. 106,919 


PUBLISHING / NEWSPAPERS 

Gold Award — James K. Batten, Knight-Ridder 
Inc.; Silver — Robert F. Erburu, Times Mirror Co. 
and Charlies T. Brumback, Tribune Co.; Bronze 
— Lawrence A. Leser, E.W. Scripps Co. 104,599 











OIL/ CANADIAN JUNIOR 
PRODUCERS 


Gold Award — A. Gordon Stollery, Morrison 
Petroleums, Ltd.; Silver — Allan P. Markin, 
Canadian Natural Resources Ltd.; Bronze — 
Edward L. Molnar, Dorset Exploration 
Ltd; 107,529 





OIL/ CANADIAN SENIOR 
PRODUCERS 

Gold Award — Clayton H. Woitas, Renaissance 

Energy Ltd.; Silver — David A. Claydon and 

James Bucksee, BP Canada 107,521 





OlL atte INTEGRATED 
— Richard J. Stegemeier, Unocal 
Corp.; esd Ray R. Irani, Occidental Petroleum 
Corp. and C.J. Silas, Phillips Petroleum Co.; 
Bronze — leon Hess, Amerada Hess 
105,509 





OIL/ INTERNATIONAL 

Award — James W. Kinnear, Texaco Inc.; 
Silver — Lawrence G. Rall, Exxon Corp.; Bronze 
— Kenneth T. Derr - Chevron Corp. ........ 108,395 


OIL & GAS PRODUCERS 

Gold Award — Forrest E. Hoglund, Enron Oil 
& Gas Co.; Silver — Robert Kelley, Noble 
Affiliates Inc.; Bronze — Thomas H. O'Leary, 
Burlington Resources Inc. _...................--.--- 106,669 


OIL SERVICES & 

OFFSHORE DRILLING 
Gold Award — Evan Baird, Schlumberger Ltd.; 
Silver — James D. Woods, Baker Hughes Inc.; 
Bronze — Walter B. Reinhold, Varco International 
Inc. 101,489 


PAAGING & CONTAINERS 

Award — William J. Avery, Crown Cork 
& pte Inc.; Silver — Charles W. Coker, Sonoco 
Prodvets Co. Bronze — John H. Roe, Bemis 
107,447 








PAPER & FOREST PRODUCTS 

Gold Award — John A. Georges, international 
Paper Co.; Silver — John H. Creighton Jr., 
Weyerhaeuser Co.; Bronze — Harry A. Merlo, 
Louisiana - Pacific Corp. ......................-.-- 107,889 


PERSONAL & HOUSEHOLD 
PRODUCTS 


Gold Award — Reuben Mark, Colgate-Palmolive 
Co.; Silver — James E. Preston, Avon Products 
Inc. and Walter W. Williams, Rubbermaid inc.; 
Bronze — Daniel C. Ferguson, Newell 
Company 104,903 


PHOTOGRAPHY & ELECTRONIC 
IMAGING 


Gold Award — |. MacAllister Booth, Polaroid 
Corp.; Silver — George B. Harvey, Pitney-Bowes 
Inc.; Bronze — Paul A. Allaire, Xerox 

q 108,251 








PRECIOUS METALS 

Gold Award — Peter Munk, American Barrick 
Resources Corp.; Silver — John M. Willson, 
Pegasus Gold, inc.; Bronze — George A. Mealey, 
Freeport-McMoran Copper & Gold Inc. 106,089 


RAILROADS 

Gold Award — John W. Snow, CSX Corp.; Silver 
— James A. Hagen, Consolidated Rail Corp.; 
Bronze — Robert D. Krebs, Santa Fe Pacific Corp.; 
Special Award — Arnold B. McKinnon, Norfolk 
Southern Corp. 106,745 


REAL ESTATE 

COMMERCIAL & REITS 
Gold Award — Stanford J. Alexander- 
Weingarten Realty Investors; Silver — Milton 
Cooper & David Samberg Kimco Realty Corp.; 
Bronze — Steven J. Guttman, Federal Realty 
investment Trust 106,999 


RESTAURANTS 

Gold Award — Norman E. Brinker, Chili’s Inc.; 
Silver — Richard M. Frank, Show Biz Pizza Inc; 
Bronze — Dan W. Evins, Cracker Barrel Old 
Country Store Inc. .. 108,461 


NATIONAL CHAINS STORES, 
CHAINS 


DISCOU 
Gold Award — David D. Glass, Wal-Mart Stores 
Inc.; Silver — William T. Dillard, Dillard 
Department Stores Inc.; Bronze — David C. 
Farrell, The May Department Stores Co. 106,259 














RETAIL/DRUG CHAINS 

Gold Award — Charles R. Walgreen Ili, 
Walgreen Co.; Silver — Eugene Applebaum, 
aay Drugs Inc.; Bronze - Alex Grass, Rite Aid 


108,557 
RETAIL/ SHOES & APPAREL 
Geld Award - David V. Wachs, Charming 
Shoppes Inc.; Silver - Leslie H. Wexner - The 
Limited, Inc. 107,435 
RET. RETAIL/ SPECIALTY 
Award — Bernard Marcus, Home Depot 
oi dee Donald G. Fisher, The Gap Inc.; 
oa — David V. Wachs, Charming Shoppes 


Inc. 105,421 
RETAIL/ SUPERMARKETS 
& CHAINS 


Gold Award — Tom E. Smith, Food Lion Inc.; 
Silver — Gary G. Michael, Albertson's Inc.; 
Bronze — Roger E. Stangeland, The Vons 


Companies inc. 104,517 
S RITIES & ASSET MGMT. 

Gold Award — Alan C. Greenberg, Bear Stearns 
Cos. Inc.; Silver — Daniel P. Tully, Merrill Lynch 
& Co.; Bronze — Richard B. Fisher, Morgan 
Stanley Group Inc. 107,795 
SEMICONDUCTORS 

Gold Award — Andrew S. Grove, Intel Corp.; 
Silver — W.J. Sanders Ill, Advanced. Micro 
Devices Inc.; Bronze — Gilbert F. Amelio, National 
Semiconductor Corp. 
STEEL 

Gold Award — F. Kenneth Iverson, Nucor Corp.; 
Silver — Robert P. Bozzone, Ludlum 
Corp.; Bronze — Thomas 8. Bokiund Oregon Stee 


TECHNOLOGY Hess MICROS, Minis 


Gold Award — John A. Young, Hewlett-Packard 
Co.; Silver — William E. Foster, Stratus Computer 
Inc.; Bronze — Edward R. McCracken, Silicon 
ont veel and Scott G. McNealy, Sun 


105,853 

TELECOMM MMUNICATIONS 
Gold aot a a J. Noorda, Novell inc.; 
Silver — John P. Morgridge, cisco Systems Inc.; 
Bronze — Norman €. Gaut, PictureTel 
104,583 

















104,399 














Corp. 

TELEPHONE UTILITIES 
DOMESTIC & FOR 
Gold Award — Sam L. Ginn, Pacific Telesis 
Group; Silver — Edward E. Whitacre Jr., 
Southwestern Bell Corp.; Bronze — Robert E. 
Allen, American Telephone & Telegraph Co. and 
Bert C. Roberts Jr., MC! Communications 
105,257 





Corp. 
TEXTILES 
Gold Award — William T. Kretzer, Unifi Inc.; 
Silver — Robert E. Shaw, Show Industries. Inc.; 
Bronze — Walter. Y. Elisha, Springs industries 
Inc. 108,605 
TOBACCO 

Gold Award — Michael A. Miles, Philip Morris 
Companies Inc.; Silver — Louis F. Bantle, UST 
Inc.; Bronze — William J. Alley, American Brands 
105,127 








Inc. 

TRUCKING & AIR FREIGHT 
Gold Award — Joseph M. Clapp, Roadway 
Services inc.; Silver — John W. Rollins, Rollins 
Truck Leasing Corp. and Clarence L. Werner, 
Werner Enterprises inc.;, Bronze — Robert A. 
Young Ill - Arkansas Best ‘Corp. . syee--e- 107,151 
WASTE Pec 

SMALL CAP STOCKS 


Gold Award — William J. Marrazzo, Roy F. 
Weston Inc.; Silver — Ralph 4. Cheek; IMCO 
Recycling inc.; Bronze — Michgel T. Zak, BHA 
Group Inc. . 108,325 
WASTE SERVICES 

LARGE CAP ST 
oad Award — Dean ag Buntrock, Waste 
Management inc.; Silver — Donald a Brinck- 
man, Safety: Kleen Corp 
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